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Purpose/Principle/Definitions: 
 
The College may authorize the borrowing of funds for the purpose of meeting current 
expenses and other legal expenditures when provision has been made for such 
expenditures in the adopted budget. 
 
Specific provisions for interest must be included in adopted budgets.  
 
The board may contract indebtedness by the issuance of short-term bonds for the 
purpose of meeting current expenses, retiring outstanding bonds or warrants, or paying 
the interest thereon. 
 
 
 
Legal References: 
ORS 294.378 
ORS 328.565 
ORS 341.715 
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